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FISCAL NOTE

HB 3286 - SB 3245

February 14, 2004

SUMMARY OF BILL:     Provides for the Comptroller of the Treasury to
establish a pilot program for assessing leased tangible personal property to the
owner/lessor rather than the lessee.  Specifies that participation by
owners/lessors is voluntary.  Authorizes the Comptroller to assess a fee to
defray cost of administration.  Specifies that participants may be permitted to
claim the business tax credit for property taxes paid.

ESTIMATED FISCAL IMPACT:

Increase State Expenditures - Less than $25,000
Increase State Revenues - Net Impact - Less than $25,000

Decrease Local Govt. Revenues - Not Significant

Estimate assumes:
• an increase in state expenditures for the costs to administer the

pilot program estimated to be less than $25,000.
• an increase in state revenues from fees charged by the

Comptroller to offset administrative costs estimated to be less
than $25,000.

• a not significant decrease in state and local revenues as a result
of participating entities being eligible to claim the business tax
credit for property taxes paid.

• personal property tax collections would not be affected as the
same property would be assessable for the same amount with a
different party responsible for paying the tax.
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